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Financial Strategies for Infants and Young Children
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This is the first post in a series about Money Matters for All Ages. Stay tuned over the
next couple weeks as a group of personal finance writers address financial issues from
babies to retirement and everything in between.
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Organize Savings Bonds.
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Contribute to a 529 Plan. 7 8 B
*
* * #
#
Help relatives set up 529 plans. * C D
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Plan your investments. ! # *
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Claim Your Tax Savings. O +
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Change your withholding. * At
|



http://www.mydollarplan.com/financial-strategies-for-infants-and-young-children/
http://www.flickr.com/photos/spigoo/25392949/
http://www.flickr.com/photos/spigoo/
http://www.dpbolvw.net/click-2800886-10281102
http://www.dpbolvw.net/click-2800886-10281102
https://www.affinitybank.com/pb/savingsKids.asp
http://www.mydollarplan.com/savings-bonds-in-electronic-form/
http://www.mydollarplan.com/financial-calculators/
http://www.mydollarplan.com/our-529-plans-accounts-and-rationale/
http://www.mydollarplan.com/how-to-open-a-529-college-savings-plan-for-your-children/
http://www.mydollarplan.com/my-asset-allocation-total-market-approach/
http://www.mydollarplan.com/2007-tax-information/
http://www.irs.gov/individuals/article/0%2C%2Cid=96196%2C00.html

The Money Matters for All Ages Series

Enroll in dependent care flexible spending. *
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Modify wills and trusts. * *
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Update beneficiaries. 0
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Buy life insurance on yourself. )
Don’t buy life insurance on your Kkids. * # ¥
Get a piggy bank. *
Update your budget. ) )}
Sign up for mailing lists. O

D C /9 - D
0
Use cashback programs. 9
9 . -
Action Plan
* # !

specific purposes for the moneyé
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Teaching Preschoolers About Money

5% * +

* C # % C # D Ithinka
great deal about how | can teach them from the start to be financially intelligent and to
make smart choices about money
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The concept of what money is, as far as the value of coins and bills.
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Money can be exchanged for things we want.
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Money is also a way to earn time.
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, | want my children to understand at a young age that money is something we

need to take care of and use wisely, and that it isn’t the best idea to spend everything
as soon as we get it *
* C : #
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Personal Finance for Children and Pre-Teens
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One of my goals as a parent is to make sure my children are
financially prepared to survive in the real world.

C () . . W

I’m going to cover ages 6-

12.
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are also old enough to grasp the concepts of savings and giving.

! 8 ; *
we give 50 cents
for each year of age. / B A= 8" 8
A 8"
# #
#
¥ # we’ve chosen to not tie allowances to the
chores. 7
# *

¥ children are required to tithe 10%

One-third goes to long-term savings C D
one third goes to short-term savings C D and one third is blow
money
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L] " my husband and | are planning on moving her
from an allowance to a salary. . E#
C D She will be paid once a
month # K K
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# We’ll also encourage her to save some extra money for last
minute invitations to activities. , #
*
#
As a mom, I’m sure the mistakes will be hard for me to watch, but I’d rather
have her make mistakes now when | can guide her, than later when the stakes are
higher.

+ she will still have her responsibilities, and she can choose to do
them, or she can hire someone else to do them for her. 1
#
* #
+ # by

the time she graduates from high school, she will be used to budgeting for almost all of
her expenses, and will be well versed in giving and saving part of her "paycheck" and
living on less than she earns.

x C 1 #) ° 4 <
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What’s your system for teaching financial matters to children? Do you have a plan? Are you
winging it? Please share your tips in the comments.
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Teach your teen the basics of money management
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Set up a checking and savings account
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e 1 Make sure they
know to keep their credentials private and to use good passwords!
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Help them set-up a budget
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Help find them a job
* * 8 *
Idle hands are the devil’s tools *
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Who’s paying for what?
?
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L | | By the way, put them on your policy, it’s far less

expensive than creating a policy of their own

e 1 |
-+ | * |
e 1 1)
e 1 |
7
#
# 7
Final Thoughts
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- 6; “Train a child in the way he should go, and when he is old he will not turn

fromit.”

What are your thoughts? What things do you think are critical to teach teens about
finances? Do you have teens? If so, how are you handling this topic?


http://net.bible.org/verse.php?book=pro&chapter=22&verse=6
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Money Advice to My Teenage Son
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e Do not finance a vehiclef * M #
# * 7
#
e ) scholarships, grants, work-study, and pay cash for
your college tuition and textbooks 4
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e Stay far FAR away from the credit card tables at school
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e 4 do a budget *
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e Start saving for an emergency fund 4
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e Start saving for retirement as soon as you have some extra money
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College Money Matters
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First—Scholarships, Scholarships, Scholarships
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Don’t Stop Looking for Scholarships
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The Meal Plan is a Rip-Off (So is the C-Store)
4
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Pay Back Your Student Loan Leftovers
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Find Ways to Save Money on Clothes
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Don’t Buy a Car
3 M #

* #

Take a Personal Finance Class
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Don’t Get Too Stressed About Money
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How did you save money during college?

I have so many thoughts on money and college that it’s hard to collect them all. This post
could really be a series of posts—4 years leaves me with a lot of to talk about. So I’m sorry
if it seems about disjointed.

Money Tips for the Twenty Something Crowd

50 (

Set your Financial Foundations

4 "4 4
no one will take care of you and your financial future; it is up
to you! ?
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Get out of debt
)

adding new debt, and reduce the debt you currently have

+ H

stop

Build an emergency fund

+

Invest in yourself and your career
4
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Invest for your retirement

=" U | Time

Prepare for life changes
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Take calculated risks

You will never succeed unless you put yourself out there.

) | E
Live your life and enjoy it

Life is not measured in dollar$ and ¢ents. 4 "#
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Financial Advice For Your Twenties

5/
* H * #
# % C
*#
* , F $
*#
H
* *#
* *# *
¥ +?4 1*?- *
out of credit card debt.
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a margin of
safety
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It is like the difference between swimming with
an anchor on your back (borrowing) or a float cushion under you
(lending/investing)

3
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Do not be looking to jump in and out of
investments!
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Money Matters for All Ages - The Chaotic Thirties
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First Home
“40 percent of all home buyers in 2002 were first-time buyers. Their average age was 32"
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Buying a home early also has its disadvantages:

e | felt rooted ever since | bought the house. *

T : H

e | was less inclined to take risks.
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e It’s not our home. ! * - -
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Children and Family
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Saving Money for College
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Saving Money for Retirement
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A 54,000 per year | $52K | $2.047%
B: $4.000 peryear [ | 801K
C: $10,700 par year [ j $2,141K
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Finally...

*

Personal Finance Advice For Your 30’s

5 ( )
Your 30’s - the first time you start feeling mortal and like a grown-up at the same
time...at least that’s when | did. + * * ¥
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N 0 13
|-
"4 N 0 '
01 k
S
If you are already married and you don’t have children yet, the one huge piece of
advice | can give you is to save your money. + + * #
*
3 4 (¢ * ¢ #
+
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I would also make sure you get all that credit card debt paid off.
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Are you still carrying around student loan debt? 9
*
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Have you started saving for retirement? * |
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How are you for health insurance and life insurance? ( *
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Your thirties are a great time - you have the ability to still do anything you want in life,
you are young enough for any kind of adventure, you still have your full mobility, and
you can still figure out how to play a video game. @2
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The Forty Year Olds' Wakeup Call
50 |
=" | *
| + [
llater!
Wakeup Call!! Later is NOW!!
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Trim Expenses , C
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Simplify your life *
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Clean up your finances
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You’re in Your 50°s - Wake Up and Start Saving
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Retirement Objectives in your 50's
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The Financial Picture
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Alternatives to Staying Put
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In your 60°s? Use your financial freedom wisely
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Easing into the Golden Years- the 60’s and Beyond
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Out with the old, in with the new
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Your Retirement Plan is as unique as your fingerprint
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A To Do List for Sexagenarians (those in their 60°’s)
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Go and have a formal financial plan done, if you haven’t done so already!
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Determine your net worth-
C D CD

C D 4 *f+#
< N

0 +

1 - Review your existing investment allocation-
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2 - Create a record keeping system- H
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3 - Make sure you have prepared a will and updated your beneficiaries

4 - Analyze your cash flow- 1/
CD 4

5 - Consider authorizing a power of attorney or creating a living will *

6 - Review your Medicare coverage and consider the potential benefits of a Medigap

policy- ( 6" + E " , #
+ ;8 3 3
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7 - Consider purchasing Long Term Care insurance
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8 - Look to reduce your estate shrinkage # E
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It’s a wrap
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Retirement in the UK

State pension
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Retiring before 2010
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http://plonkee.com/2008/01/25/retirement-in-the-uk/
http://www.thepensionservice.gov.uk/resourcecentre/statepensioncalc.asp
http://www.thepensionservice.gov.uk/home.asp
http://www.citizensadvice.org.uk/
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http://www.thepensionservice.gov.uk/atoz/atozdetailed/rpforecast.asp
http://www.thepensionservice.gov.uk/pensioncredit/
http://www.citizensadvice.org.uk/
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Private pensions and money purchase pensions
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Buying an annuity

+

For each pension fund that you have, the process of buying an annuity

E is an irrevocable decision
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Income drawdown
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http://www.pensionsadvisoryservice.org.uk/occupational_pensions/
http://www.pensionsadvisoryservice.org.uk/personal_and_stakeholder_pensions/racs/
http://www.unbiased.co.uk/
http://money.guardian.co.uk/equitablelife/story/0%2C%2C603252%2C00.html
http://www.hmrc.gov.uk/pensionschemes/gad-tables.htm
http://www.pensionsadvisoryservice.org.uk/personal_and_stakeholder_pensions/asps/index.asp
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4% Withdrawal Rule for Retirement
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http://www.four-pillars.ca/2008/01/25/4-percent-withdrawal-rule-for-retirement/
http://www.four-pillars.ca/2008/01/24/why-retirees-need-equity-in-their-portfolios/
http://www.four-pillars.ca/2008/01/24/why-retirees-need-equity-in-their-portfolios/
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Money Matters for All Ages: The Complete Guide
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http://www.mydollarplan.com/money-matters-for-all-ages-the-complete-guide/
http://www.mydollarplan.com/financial-strategies-for-infants-and-young-children/
http://www.paidtwice.com/2008/01/16/teaching-preschoolers-about-money/
http://beingfrugal.net/2008/01/17/personal-finance-for-children-and-pre-teens/
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http://www.debtfree-revolution.com/2008/01/18/money-advice-to-my-teenage-son/
http://www.gatherlittlebylittle.com/2008/01/18/teach-your-teen-the-basics-of-money-management/
http://www.mrsmicah.com/2008/01/19/college-money-matters/
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http://remodelingthislife.wordpress.com/2008/01/20/financal-advice-for-your-twenties/
http://cashmoneylife.com/2008/01/20/money-tips-for-the-twenty-something-crowd/
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http://www.moolanomy.com/414/30s-the-chaotic-decade/
http://www.mytwodollars.com/2008/01/21/money-in-your-30s/
http://www.creditwithdrawal.com/2008/01/22/the-forty-year-olds-wakeup-call/
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http://www.i-endeavors.com/2008/01/23/youre-in-your-50s-wake-up-and-start-saving/
http://www.creditwithdrawal.com/2008/01/23/retirement-objectives-in-your-50s/
http://www.rocketfinance.net/2008/01/23/in-your-60s-use-your-financial-freedom-wisely/
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http://chancefavors.com/2008/01/easing-into-the-golden-years-the-60s-and-beyond/
http://www.four-pillars.ca/2008/01/25/4-percent-withdrawal-rule-for-retirement/
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http://www.four-pillars.ca/2008/01/24/why-retirees-need-equity-in-their-portfolios/
http://www.four-pillars.ca/2008/01/24/why-retirees-need-equity-in-their-portfolios/
http://plonkee.com/2008/01/25/retirement-in-the-uk/
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